Correspondence
and Information

$5
S
s w
c E
S 5
Q. u=
w S
to
S €
O ®




Regues_t for Recommenc_lation Greater | Grand
Priorities Committee Slldb

www.city.greatersudbury.on.ca

Type of Decision

Meeting Date October 22, 2003 Report Date October 17, 2003
Recommendation Yes | x No Priority x | High Low
Direction Only Type of Meeting x | Open Closed

Report Title

Mapping the Vision - Council’s Strategic Priorities - A Progress Report - 2003

This report and recommendation(s) have been reviewed
X by the Finance Division and the funding source has been identified

This report appears on the agenda for
information only.

Background attached : Recommendation attached

Recommended by the General Manager

Recom.nendec by the C.A.O.
A '-v ” t‘rative Officer

22

Revised: January 8, 2003



Title: Page: 1
Date:

Report Authored By Division Review

Kamran Khan Name
Business Analyst and Title
BACKGROUND

Attached is a progress report on Mapping the Vision - Council’s Strategic Priorities - A Progress
Report - 2003.

This document is provided to you for your information.
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Request for Recommendation

Priorities Committee L) Sudbiiry

www.dty.greatersudbury.on.ca

Type of Decision

Meeting Date October 22, 2003 Report Date October 17, 2003
Recommendation Yes | X | No Priority High X | Low
Direction Only X Type of Meeting X | Open Closed

Report Title

Overview of Recent Economic and Demographic Indicators

This report and recommendation(s) have been reviewed
by the Finance Division and the funding source has been identified

No Budget implication. For information only.
Background attached Recommendation attached

Recommended by the General Manager

Recommeanded by the C.A.O.

Ll »
Doug Nadoroznyy, General Manager Mark Mieto, *
Economic Development and Planning Services Chief Administrative Pfficer
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Title: Overview of Recent Economic and Demographic Indicators Page: 1
Date: October 17, 2003

Report Authored By Division Review

Name Name
and Title and Title

Unemployment rates have shown improvement in 2003 over the same period last year, although they
remain above the Ontario average. Housing starts continue to improve as forecasted by CMHC. As of
September 2003 year-to-date, the number of new residential units had increased by 6.5% over the same
period last year. There has also been a corresponding increase in subdivision activity as measured by the
number of lots created through draft approved and registered plans of subdivision. Positive economic
conditions are also impacting the housing market, as the City gradually moves away from the buyer’s
market of recent years towards a more balanced situation. While the latest net migration data indicate that
Greater Sudbury is still experiencing negative net migration, the trend is vastly improved over results from
the mid to late nineties, indicating movement towards the stabilization of our population base.




Unemployment Rates 2002

14.0% 1

Il

12.0%
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— Sudbury CMA ~ - Ontario

By the end of 2002, the unemployment rate gap between Sudbury CMA and
Ontario had narrowed.
Source: Statistics Canada, Labour Force Survey. All data are unadjusted, three month moving averages.

Unemployment Rates

2002 - 2003 Year-to-Date
12.0%1

10.0% - T T T
8.0% - v
6.0%
4.0%

2.0% -

0.0%

T T T T T T T T
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—Ja-Se 03 ~ ~ Ja-Se 02

Seasonally-adjusted unemployment rates for year 2003 to date have shown improvement
over the same period last year.

Source: Statistics Canada, Labour Force Survey. All data are seasonally-adjusted, three month moving
averages.
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Total Value of Construction

200.0 1 180.4

160.0 1

120.0 1 101.4

million $

80.0 1 68.0

40.0 -

0.0 - T T
1998 1999 2000 2001 2002

Total value of construction in 2002 is over $180 million.
This represents an increase of 44% over 2001.

Source: Building Services Section, City of Greater Sudbury. All figures in current dollars.

Construction Value by Type:

2001 — 2002
120 -
+53%

100 -
- 801 3%
c
2 60
E

40 A

+58% +16%
20 A
Residential Commercial Industrial Institutional

02001 @2002

Source: Building Services Section, City of Greater Sudbury. All figures in current dollars.
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New Residential Units
350 1 313 315
300 - )
250 -

226 212
2001 179 188 ]
150 1
100

50 1

1998 1999 2000 2001 2002 2003

In 2002, construction of new residential units increased 48% over 2001.
*CMHC forecasts continued improvement in housing starts in 2003.

Source: Building Services Section, City of Greater Sudbury; CMHC, Northern Ontario Forecast
Summary, Fall 2002.

Plans of Subdivision: Number of Lots Created

300 -

250 | 243

200 - 180
150 4
108
100 4

50 1

0 ¥ 1
No. of lots draft approved No. of lots registered

02001 ©2002

In 2002, there has been an increase in subdivision activity as measured by the number of lots

created through draft approved and registered plans of subdivision.

Source: Development Services Section, City of Greater Sudbury.
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Average Selling Price of a Home
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In 2002, a decline in the number of new listings created tightness in the resale market, as Greater
Sudbury gradually moves towards a more balanced housing market from the buyer's market of
recent years.

Source: Sudbury Real Estate Board, MLS Sales Activity, Resale Market; CMHC, Northern Ontario
Forecast Summary, Fall 2002. Ali figures in current dollars.

Apartment Vacancy Rates
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In the rental market, apartment vacancy rates have shown continued improvement,
falling from a peak of 11.1% in 1999 to 5.1% in 2002. 2003 vacancy rate to be
released December 2003.

Source; CMHC, Northern Ontario Rental Market Report 2002.
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The out-migration trend has improved since the late nineties, declining from a high
of 2,923 in 1998-99 to 521 for the period 2001-02.

Source: Statsitics Canada; Migration Estimates, Cat. No 91C0025




